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Item 1.01 Entry into a Material Definitive Agreement
On March 18, 2019, the Company entered into an Asset Purchase Agreement with an unrelated third party (the “Purchase Agreement”) to dispose of
substantially all of the assets and equipment used in the Company’s operations in Argentina for a purchase price of approximately $13 million. The
transaction is expected to close in phases over approximately the next 60 days, subject to certain closing conditions. The Purchase Agreement contains
customary representations and warranties, covenants and indemnification provisions. Following the consummation of the transactions contemplated by
the Purchase Agreement, the Company expects to shut down its operations in Argentina.
Item 2.01 Completion of Acquisition or Disposition of Assets
To the extent required by Item 2.01 of Form 8-K, the information contained in Item 1.01 of this Current Report on Form 8-K is incorporated herein by
reference.
Cautionary Statement Regarding Forward-Looking Statements
Certain statements and information in this current report constitute “forward-looking statements” within the meaning of the Private Securities Litigation
Reform Act of 1995. The words “believe,” “expect,” “anticipate,” “plan,” “intend,” “foresee,” “should,” “would,” “could” “offer to” or other similar
expressions are intended to identify forward-looking statements, which are generally not historical in nature. All statements, other than statements of
historical facts, included in this current report that address activities, events or developments that the Company is preparing for, plans, expects, believes
or anticipates will or may occur in the future are forward-looking statements. Examples of forward-looking statements include, but are not limited to,
the consummation of the transactions contemplated by the Purchase Agreement and the future of the Company’s operations in Argentina. These
statements are based on certain assumptions made by the Company based on management’s experience, expectations and perception of historical trends,
current conditions, anticipated future developments and other factors believed to be appropriate. Forward-looking statements are not guarantees of
performance. Although the Company believes the expectations reflected in its forward-looking statements are reasonable and are based on reasonable
assumptions, no assurance can be given that these assumptions are accurate or that any of these expectations will be achieved (in full or at all) or will
prove to have been correct. Our forward-looking statements involve significant risks and uncertainties (some of which are beyond our control) and
assumptions that could cause actual results to differ materially from our historical experience and our present expectations or projections.
For additional information regarding known material factors that could cause our actual results to differ materially from our projected results, please see
our filings with the SEC, including our Annual Report on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K. Investors
should carefully consider the risk factors included in our filings, and should keep in mind the cautionary statements in this current report and in our
filings with the SEC.
Readers are cautioned not to place undue reliance on forward-looking statements, which speak only as of the date hereof. The Company undertakes no
obligation to correct or update any forward-looking statement, whether as a result of new information, future events or otherwise, except as required by
applicable law.
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